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Message to Alumni
From
Dean Charles I. Plosser

This year’s 
Simon School
Commencement
ceremonies in
Rochester, N.Y.,
Bern, Switzerland,
and Nyenrode, 
the Netherlands,
swelled the ranks
of our alumni past
the 10,000 mark—
a new milestone 
in the School’s 

history.  Relative to those at peer institutions,
our programs are young and small—qualities
that contribute to our students’ superior
business education.  The traditional challenge,
however, is that our representation in the
business world, while strong in certain areas
and with certain firms, has been limited,
simply because we do not produce as many
graduates as most other top graduate busi-
ness schools.

While 10,000 alumni means little in and
of itself, that milestone gives us a convenient
opportunity to reexamine the progress of our
alumni network around the world.  While
the number of Rochester-based alumni, for
example, has remained fairly stable over the
past five years, many new graduates have
moved on to careers in Atlanta, Boston,
New York City, San Francisco, Washington,
D.C., London and Tokyo, increasing the
alumni base in those metropolitan areas to
the point at which informal regional net-
works have sprouted.  More alumni are
using the School as a resource, not only for
career management issues, but also for busi-
ness development and hiring; indeed, over 60
percent of the companies who recruited at
Simon this year were represented by our
alumni, and the alumni relations staff

At the Simon 2002
Commencement 
ceremonies, Ralph “Roy”
Whitney Jr. ’73 was 
presented with the
Distinguished Alumnus
Award in recognition of his
outstanding achievements
in business and service to
the School.  Jerold L.
Zimmerman (left), Ronald
L. Bittner Professor of
Business Administration
and professor of account-
ing, speaks with Whitney
prior to Commencement. 

reports that more cases of alumni doing
business with fellow graduates were initi-
ated through their office than ever before.
Most important, though, nearly 1,000 of
you have volunteered your services to the
School in many significant ways during
the past year—a sign that we have creat-
ed the kind of alumni network that can
raise a graduate school of business beyond
the level that can solely be achieved with
a talented faculty and staff.

This issue of the Simon Alumni
Network is dedicated to you, our alumni,
and your contributions of time, energy
and resources to this institution.  Your
involvement and support help us achieve
what might otherwise be beyond our
reach.

Charles I. Plosser
Dean and John M. Olin
Distinguished Professor of Economics
and Public Policy



Alumni Volunteer Profiles
Richard Couch ’79*, Phil Fraher ’93, Maura
McGinnity ’96* and Andy McClure ’99

Visual Numerics, Inc.
San Ramon, Calif.

The fortunes of Visual Numerics, Inc., a creator of data analy-
sis and visualization software, have risen sharply since new
C.E.O. Richard Couch ’79* installed a Simon-dominated
management team in January 2002.  Richard hired Phil Fraher
’93, whom he met 18 months before at a Simon reception in
the Bay area, as the firm’s executive vice president for U.S.
operations, then filled two other senior positions with Simon
alumni.  Maura McGinnity ’96* and Andy McClure ’99, who
were both consultants at Richard’s turnaround firm, Diablo
Management Group, became Visual Numerics’ senior director
for marketing and business development and corporate con-
troller, respectively. 

While they are focused on the advancement of their com-
pany, all four Simon graduates at Visual Numerics have been
involved in the advancement of the School as well.  One of
the founders of the Simon Alumni Advisory Council, Richard
has a long history of hiring as many as eight students each
summer for Diablo and putting them through his version of
“business boot camp.”  He has opened his home in the East
Bay area to the School for receptions and, most recently, 
conducted one of the sessions at the annual EDP International
Seminar Series in Paris in March.  Phil and Maura are current,
active members of the Alumni Advisory Council and have
worked with both the Career Management Center and the
Office of Alumni Relations and Development to coordinate
events, advise students and create an informal network of Bay
Area alumni.  Andy helped develop the School’s relationship
with his last employer, Sun Microsystems, and has been a 
panelist at student-oriented events in the Bay area.

Gregg Lederman ’00
BrandIntegrity, Inc.
Rochester, N.Y.

In December 1999,
when many of his
classmates were inter-
viewing for jobs at
dot-coms, Gregg
Lederman ’00 was
pitching investors on
the merits of Yelp!, a
Web-based business
directory.  Created by
Gregg and classmate
Chris O’Donnell ’00 as
a final project for a
Simon entrepreneur-
ship class taught by
Leonard Schutzman
’69, executive professor
of business administra-
tion, Yelp! never made
it past the roadshow

stage.  Gregg’s energy and thoroughness
impressed one potential investor enough,
however, that he found himself employed
soon after graduation.  Bearing the lofty
—and very late-90’s—title, “director of
digital strategy,” Gregg created an inno-
vative “rapid branding” product for
Rochester, N.Y., marketing/communica-
tions firm, BrandOrchard.  (Chris, it
should be mentioned, signed on with the
Rochester venture firm Trillium Group,
where he is now a partner.)

In the spring of 2002, Gregg felt 
the familiar entrepreneurial tug and left
to start his own branding agency,
BrandIntegrity.  The company conducts
brand strategy workshops and devises
brand implementation plans for well-
known clients, including Frito-Lay and
Hallmark.  In the two years since he
graduated from Simon, Gregg has also
lent his branding and marketing talents
to the School, working on various proj-
ects with Dawn McWilliams, director of
marketing, and James Moore, director of
alumni relations.  Most recently, the
three collaborated to design a workshop
for the Alumni Advisory Council based
on Malcolm Gladwell’s best seller, The
Tipping Point, which Gregg facilitated at
the council’s meeting in June.

This 
challenging
job market
requires a 
concerted effort
within the entire
Simon Community to
help support our 
students.

If you know of opportunities within your organization,
please contact the Career Management Center at
(585) 275-4881 or career@simon.rochester.edu.

Thank you for your continued support!

“We are
Committed

to Your
Success!”
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Gregg Lederman ’00 conducts an
innovative workshop for a
BrandIntegrity client.

The
Career

Management
Center needs

YOU!

Dedication in
Memory of
Jeffrey R. Smith
‘88 and Zhe
“Zack” Zeng ‘98

The Simon School is dedicating space in
James S. Gleason Hall in memory of
Jeffrey R. Smith 

,
88 and Zhe “Zack”

Zeng 
,
98, who lost their lives following

the attack on the World Trade Center in
New York City on September 11, 2001.
Chosen with Jeff and Zack in mind, the
Gleason Hall 4th floor patio will be used
by Simon students in the years to come
as a gathering place for conversation,
reflection and a refuge from the rigors
of M.B.A. life.

(Continued on page 3)

Alumni Volunteer
Profiles
(Continued from page 2)

Update Your
Contact

Informationt

Log on to the Simon Web site
www.simon.rochester.edu

Find a classmate
Get a Simon e-mail account

*Executive M.B.A. Graduate



1 9 8 5 -------------------------

W. Scott Gould* is one of
the founders, as well as pres-
ident and chief executive
officer, of O’Gara Company,
a strategic advisory firm
focused on serving the needs
of homeland security and
specializing in commercial
armored vehicles and driver
training services.  He lives
and works in the Washing-
ton, D.C., area.

Velan Thillairajah is the
founder and chief executive
officer of EAI Technologies
in Vienna, Va.  The firm
enables sharing of applica-
tions and data using XML
and Java technologies to cre-
ate Web services.

1 9 8 6 -------------------------

Gary Kowalski* is president
and chief executive officer of
Vector SCM in Novi, Mich.
The company is a joint ven-
ture between General Motors
and CNF Inc., a $6 billion
management company of
global supply chain services.
Founded in December 2000,
Vector SCM draws from the
supply chain expertise of all
of CNF’s operating compa-
nies: Con-Way Transporta-
tion, Emery Worldwide and
Menlo Logistics.

Updata Capital, Inc., an
M&A advisory firm for the
information technology
industry, announced that
John MacDonald* has
joined the firm as a manag-
ing director. Working out of
the Red Bank, N.J., office,
MacDonald will focus on
new business opportunities,
developing new markets and
continuing advisory efforts
for information technology
companies.

Robert Salisbury joined the
Capital Formation Group in
Rochester, N.Y., as a manag-
ing director of CFG Capital
Management, L.P.  The firm

is a private equity partner-
ship that manages a family
of funds which make invest-
ments in privately held
and/or closely held compa-
nies in Upstate New York.

1 9 8 7 -------------------------

Jerri Barrett is director of
sales and marketing at High
Wired Technologies in
Petaluma, Calif.  The com-
pany’s primary product is
MixedMessage Studio,
which uses sophisticated 
digital audio-processing tech-
nology, enabling people to
create individualized, expres-
sive audio-clips combining
sound effects and music with
a live-recorded voice.

Larry Hessney is a senior
manager in the
PricewaterhouseCoopers

middle-market consulting
practice in Rochester, N.Y.

1 9 8 8  -----------------------

Paula Dolan* accepted a
position as director in the

newly created compensation
programs division at HR
Works Inc., in Fairport, N.Y.
Paula, a 25-year veteran of
human resources, comes to
HR Works from a Fortune
500 company and other
Rochester-area organiza-
tions.

In July, James McConeghy
joined J.C. Jones &
Associates, a turnaround
management firm in
Rochester, N.Y.  Jim, a
C.P.A., brings extensive
experience as a corporate
senior financial manager for
the past decade.  He joins
Terry Newcomb ’72 as one
of the firm’s six partners.

1 9 8 9 -------------------------

Linda Fuller regularly
attends Simon School events

in New York City.  She is a
managing principal at Capco,
a services and technology
solutions provider exclusive-
ly focused on forming the
future of the financial serv-
ices industry.

Efrain Rivera, president of
Bausch & Lomb Latin
America, is now responsible
for sales and marketing in
Canada.

★ Alumni Advisory Council
member Jim Thielen* recent-
ly became president of VSM
Canada, a division of the
multinational VSM Abrasives.
Jim and his family will move
from their home in Ottawa,
Canada, where he had
worked with NetActive, to
the Toronto area.

1 9 9 0 -------------------------

Edward Balcerzak was
appointed vice president of
accounting and administra-
tion for DirecTV in Los
Angeles, Calif.

Tim Cost* was appointed
senior vice president, corpo-
rate affairs, at Pharmacia
Corporation in Peapack,
N.J.  Pharmacia is a global
pharmaceutical company
with a leading agricultural
subsidiary.

After many years of self-
employment, Chris Molloy
recently became managing
director, investments, for
C.E. Unterberg, Towbin, a
financial services firm in
New York City.

Scott Weaver is a director 
at CDIB Ventures’ Boston,
Mass., office.  The venture
firm, which is based in Santa
Clara, Calif., is a subsidiary
of the China Development
Industrial Bank, the oldest
investment bank in Taiwan.

1 9 9 1 -------------------------

Christopher Carosa is the
author of Due Diligence:
The Individual Trustee’s
Guide to Selecting and
Monitoring a Professional
Investment Adviser, pub-
lished in 1999.  In 1996, he
and his partners established
Carosa, Stanton & DePaolo
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1 9 5 9 -------------------------

Jack Rogan joined Advest
Inc., as senior vice president
at the Fairport, N.Y., office.
Advest provides securities
brokerage, trading, invest-
ment banking and consumer
lending and leasing, asset
management and other relat-
ed financial services.

1 9 6 8 -------------------------

Tom Mulford attended a
Rochester, N.Y.-area net-
working breakfast in July.
He is a long-term care plan-
ning representative with GE
Financial and a principal at
The Willsey Company, a
Rochester benefits consulting
firm.

1 9 7 2 -------------------------

In February, John Chiazza
was named general manager,
global integrated supply
chain, and vice president at
Eastman Kodak Company.
A 30-year veteran of Kodak,
John has held a wide range
of managerial and executive
positions in both Europe and
the United States.  He lives
and works in Rochester, N.Y.

1 9 7 3 -------------------------

Bob Mastellar* lives near
Beaufort, S.C., where he has
many professional interests.
He consults with the devel-
opers and residents of gated
communities on developing
community governance
structures.  He also draws
on his extensive human
resources experience as a
consultant to businesses in
the region.  Finally, he owns
and operates The Jazz
Corner, a jazz club and
restaurant on Hilton Head
Island.  He stays in touch
with neighbor and EDP
classmate Gary Meyer, who
owns Cat Realty, and wishes
to hear from other Simon
alumni who live in or travel
to the Low Country.

1 9 7 4 -------------------------

Gerard Driscoll was promot-
ed to general manager of the
government markets segment
in Commercial and
Government Systems of
Eastman Kodak Company’s
Commercial Imaging Group.

David Wilson has returned
to Rochester, N.Y., from
Sweden and is now the vice
president for global logistics
at Eastman Kodak
Company.

1 9 7 5 -------------------------

Michael Douglass is a part-
ner at the Rochester, N.Y.,
accounting firm, Davie
Kaplan Chapman
Braverman.

Walter Golembeski was
named vice president of cor-
porate planning at Genencor
International Inc.  Genencor,
based in Rochester, N.Y.,
manufactures genetically
modified enzymes for clients
in the industrial chemical
and agricultural industries. 

1 9 7 6 -------------------------

Susan Yurash Close was pro-
moted to finance leader for
e-commerce technology at
Wachovia National Bank in
Charlotte, N.C.

1 9 7 7 -------------------------

Jay Goldman is chief finan-
cial officer and director of
operations at Morgan Miller
USA, L.L.C. in New York
City.

Most recently vice president
for operations at iPix,
Marcia Lehman worked for
24 years in various positions
at Eastman Kodak Co.,
including a period as vice
president of their digital and
applied imaging division,
where she was general man-
ager of the worldwide CD
media and hardware busi-

ness.  In December 2001, she
changed course to become
director of financial aid at
Maryville College in Knox-
ville, Tenn.  Marcia also serves
on Susquehannah University’s
board of trustees.

1 9 7 8 -------------------------

Mark Anderson, executive
vice president for commer-
cial markets at Citibank,
was elected to the board of
trustees at St. Joseph’s
College in Brooklyn, N.Y.
He works in New York City.

1 9 8 0 -------------------------

Tom Hartman manages
Accenture’s government con-
sulting practice in California.
He lives in Los Angeles and
works in Sacramento.

Laurie Mahoney accepted a
new position at S2 Systems
Inc., headquartered in Plano,
Tex., as manager in develop-
ing emerging markets in the
United States.  S2 Systems is
a global provider of mission-
critical transaction manage-
ment solutions.  Laurie lives
and works in Rochester, N.Y.

1 9 8 1 -------------------------

Patrick Hann Jr. was named
vice president of corporate
business strategy for
Ultralife Batteries, Inc. in
Newark, N.Y.

1 9 8 2 -------------------------

Carol Lustenader was
appointed chief financial
officer of Terayon
Communications Systems in
Santa Clara, Calif.

1 9 8 3 -------------------------

Anne Fenstermacher* is
director of volunteer services
at Rochester General
Hospital.cl

as
sn

ot
es

*Executive M.B.A. Graduate
★ Simon Volunteer

Guy Duzdabanian ’86 (right) is pictured with Dr. William
Duisenberg (center), president of the European Central Bank,
in Frankfurt, Germany, in February 2002. Guy, an executive
at Carrefours, the Paris-based grocery and retail chain, was
recognized by the European Central Bank for his efforts to
convert his company’s operations to the use of the Euro.



1 9 8 5 -------------------------

Eric Rubin married Ginta
Salaseviciute on a beautiful
Saturday evening, May 4,
2002.  The ceremony was
held at Schaumburg Country
Club in Schaumburg, Ill.,
with Simon alumnus Scott
Gordon ’85 as a grooms-
man.  Eric and Ginta reside
in Elgin, Ill., where Eric is
president of Triad
Embryonics Ltd.

1 9 8 9 -------------------------

★ Peter Olnowich and his
wife, Patricia, celebrated the

birth of their daughter,
Jennifer Amy, on March 9,
2002.  Peter is a director at
SalomonSmithBarney in
New York City.

Atilla Terzioglu and his wife,
Debbie, welcomed their sec-
ond child, Kayla, on June
28, 2001.  Atilla is a partner
at Accenture in Wellesley,
Mass.

1 9 9 0 -------------------------

Matt Aroesty and his wife,
Nancy, celebrated the birth
of their son, Max Julian, on
June 14, 2002.  Matt is an

1 9 9 8 -------------------------

Michael Byrd is a consultant
with Cambridge Associates
in their Arlington, Va., office.
Mike works with not-for-
profit clients, primarily col-
leges and universities, to
develop strategies for man-
aging their endowments.

★ Ray Kraus is a solution
architect at Equitec, a busi-
ness intelligence provider in
Rochester, N.Y.  Ray is on
campus frequently to speak
with students about career
management issues.

Michael Wamp is a director,
loan sales, at UBS Warburg
in Stamford, Conn.

2 0 0 0 -------------------------

Bruce Stewart has formed
SeedFunds, L.L.C., which
matches high-technology
entrepreneurs with early-
stage investors.  He often
works with a number of
Simon School alumni,

including Peter Gregory ’97.
Bruce and his family live in
Rochester, N.Y.

2 0 0 1 -------------------------

John Scanlon and Jim Croop
’01* have joined Argilus
L.L.C., a Rochester, N.Y.,
firm that offers mergers and
acquisitions and investment
banking services to mid-sized
companies.  The managing
partner of Argilus is Ken
Conte, currently a student 
in the Simon Executive
Development Program.

★ Drew Hearon, of Lehman
Brothers’ Private Client
Group in Jersey City, N.J.,
was the alumni host of a
July Simon Networking
Breakfast that drew over 80
alumni and students to his
firm’s headquarters in New
York City.  In addition to
providing the venue for the
event, Drew coordinated the
involvement of Lehman’s
recruiting staff and members

of senior management in the
informal gathering.

Andrew McCauley is an 
analyst at ValueLogix, which
designs strategic marketing
and business modeling sys-
tems.  He lives and works in
Rochester, N.Y.

★ Craig Miles has joined
pharmaceutical company,
Novartis, as an assistant
marketing manager.  He lives
in Hackettstown, N.J.

James Powell is a consultant
in the lower Manhattan
office of Deloitte & Touche.

2 0 0 2 -------------------------

Christine Biocca graduated
in December 2001, and
joined GE Asset Management
as a senior analyst in March.
She lives and works in
Stamford, Conn.

★ Kevin Claypoole operates
AppsLead, a professional

services firm specializing in
management and informa-
tion technology efficiencies
in Fairport, N.Y.  Kevin was
a member the Class Gift
Committee this spring.

Prasad Kancharla began
work this summer for
Oaktree Capital
Management in New York
City.

IN MEMORIAM

1 9 6 2 -------------------------

Tom Fenton died on October
8, 2001, in Naples, N.Y.
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Asset Management, LLC,
specializing in providing pri-
vate portfolio management
to individual trustees seeking
a conservative long-term
investment philosophy.
Christopher is also president
and chief investment officer
of the Bullfinch Family of
No-Load Mutual Funds.  He
lives and works near
Rochester, N.Y.

Arunas Chesonis was
appointed to the executive
committee of the Association
of Local Telecommunications
Services.  Arunas is chairman
and C.E.O. of PaeTec
Corporation in Fairport, N.Y.

Bruce Leichtman is the presi-
dent and principal analyst of
Leichtman Research Group,
Inc., in Durham, N.H.  The
firm specializes in research
and consulting on the impact
and adoption of broadband
products and services.  Bruce
is the former vice president
for media and Internet strate-
gies at the Yankee Group.

John Wenderlich is the busi-
ness manager at Bergmann
Associates, a Rochester,
N.Y.-based engineering and
architecture firm, with
offices in Florida, Michigan,
Ohio and Pennsylvania.

1 9 9 2 -------------------------

Robert Bertucci joined
OppenheimerFunds Inc. in
Rochester, N.Y., as a credit
analyst.

Emery Brewer was featured
in the May 2002 issue of
SmartMoney magazine. At
the time, his Dreihaus
International Discovery for-
eign growth fund was up 35
percent over a three-year
period during which his
competitors averaged a two
percent gain.  Emery lives
and works in Prague, Czech
Republic.

Paul Graven is director of
finance and technology at
Holt Corporate Education, a
full-service corporate train-
ing company in New York
City.

Martha Malone joined the
staff at the Monroe County
Department of Economic
Development in Rochester,
N.Y., as a business analyst.
Martha has 18 years of
financial analysis and com-
mercial banking experience.

Bill Thiers is the new chief
financial officer at Hilton
Head Health Institute in
Hilton Head, S.C. 

1 9 9 3 -------------------------

★ Martin Hellweg is manag-
ing partner of the Ally
Management Group, a turn-
around management firm.
Based in Zurich, Switzerland,
Martin is a member of the
Alumni Advisory Council
and an active volunteer for
the Admissions Office and
the Executive Development
Program.

David Schiffhauer is a solu-
tions delivery manager in the
supply chain group at Xerox
Corporation.  He lives and
works in Rochester, N.Y.

1 9 9 4 -------------------------

Laurie J. Leo is chief finan-
cial officer for the Center for
Governmental Research, a
not-for-profit consulting firm
in Rochester, N.Y.  The firm
assists state, county, munici-
pal governments, school dis-
tricts, nonprofit organiza-
tions and businesses in ana-
lyzing and solving public
policy problems.

1 9 9 5 -------------------------

Irshad Qureshi has formed a
management consulting net-
work in Rochester, N.Y.,
with seven other consultants,

including classmate Paul
McAfee*.  The group recent-
ly completed an engagement
with a multinational employ-
ment services firm.

Ed Stansfield is chief execu-
tive officer of the The
Everyday Channel in Los
Angeles, Calif.  The company
owns exclusive rights to
video-on-demand use of 
educational and popular
instructional content and has
established distribution rela-
tionships with Time Warner
and Cablevision. 

Dennis Whitney retired in
January from Eastman
Kodak Company.  He is 
living in Rochester, N.Y.,
and building a consulting
practice that serves manufac-
turing companies that have
operations in China.

In July, Paul Wilkens* was
named president of RGS
Energy Group in Rochester,
N.Y.  RGS, formerly the hold-
ing company for Rochester
Gas & Electric, was recently
acquired by Albany, N.Y.-
based Energy East.

Paul Woitach was elected to
the board of directors for
Rheometric Scientific of
New Jersey. 

1 9 9 6 -------------------------

★ In May, Steve Audino
became vice president for
corporate development at
financial services company
Washington Mutual in
Seattle, Wash.  Since leaving
Simon in 1996, Steve has
served as a recruiter at the
School on behalf of his
employers.  He invites Simon
alumni living in or traveling
to the Pacific Northwest to
contact him through the
Simon Online Community.

Keith Campbell* is the man-
ager for physical services
accounting at Unity Health 

System.  He lives and works
in Rochester, N.Y.

Michael Greenberg is an
associate in global debt orig-
ination in the telecommuni-
cations and media group at
Dresdner Kleinwort
Wasserstein.  He lives and
works in New York City.

Andrew Hopkins attended
this summer’s networking
breakfast in New York City.
He is director of finance and
analysis and a vice president
at The Student Loan
Corporation, a Citibank
company in Stamford, Conn.

Ben Kalkhoven* is a change
management consultant in
Amsterdam, the Netherlands.
He was in Rochester during
the summer to visit col-
leagues who were attending
the summer session of the
Simon-Nyenrode Executive
M.B.A. Program.

1 9 9 7 -------------------------

Joe Loffredo is a senior con-
sultant for Scannell & Kurz,
Inc., a Rochester, N.Y., con-
sulting firm that focuses on
admissions and financial aid
functions in the education
market.  Joe leads the firm’s
practice in the areas of sys-
tems integration in enroll-
ment management and stu-
dent services and data driven
decision-making and enroll-
ment modeling.

★ Ian Turville left Mercer
Management Consulting in
the spring to join Friedrich,
Klatt and Associates, a 
computer consulting and
software firm in Chicago, Ill.
Ian, an active member of the
Alumni Advisory Council, is
the firm’s director of marketing.

*Executive M.B.A. Graduate
★ Simon Volunteer
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Eric Rubin ‘85 married Ginta Salaseviciute on May 4, 2002.



Scott Abercrombie ’78
Anand Acharya ’99
Mark Adams ’93
Dacosta Adu-Poku ’99
Ashok Agarwala ’94
Stuart Agler ’80
Mark Ain ’67
Hakan Akbas ’95
Volkan Aktas ’00
Alphonse Alaimo ’88
Ana Albuquerque ’02
Maria Alegre ’98
Judith Alexander ’01
Ryan Allen ’99
Scott Allen ’96
Robert Alltop ’94
Haytham Alsamad ’99
Christopher Alsop ’01
Gerald Altilio ’92
Manoel Amorim ’01
Daniel Anderson ’98
David Anderson ’97
Monica Andrade ’01
Phyllis Andrews ’00
Jennifer Ansel ’98
Maysa Antonio ’91
Sergio Aquino ’00
Graciela Aquino-Melean ’97
Jason Aroesty ’01
Anjali Arora ’97
Arti Arora ’97
Elissa Ashwood ’95
David Asplund ’00
Nicholas Assef ’98
Karl Auerbach ’79
Neil Augustine ’89
Kevin Augustyniak ’95
Elliott Axinn ’99
James Ayer ’94
Andre Azevedo ’01
Kenneth Babineau ’95
Mark Babunovic ’90
Andrew Bales ’00
Richard Barber ’92
Philip Barry ’88
Philip Bartlett ’01
Craig Behnke ’98
Donald Bell ’96

Lea Benedejcic ’94
Pelin Bengu ’98
James Benz ’72
Nicole Bereaux ’95
Thomas Bergen ’00
Jeannette Bernardo ’90
Archana Bhawnani ’99
Lucas Binder ’97
Gary Bischoping ’97
Kari Bittner ’93
Holly Blanchard ’99
David Blum ’00
Suzanne Boehl ’98
Partha Bose ’96
Mario Botas ’01
Mila Bouklieva ’00
Donald Brandt ’01
Steven P. Brigham ’99*
Lawrence Brennan ’99
Michael Brennan ’85
Jeffrey Brinkman ’93
Christophe Broggi ’95
Stanton Brunner ’01
Daniel Budington ’01
Holger Buetzler ’99
Michael Bushart ’00
Ebrahim Busheri ’88
Glenn Butler ’98
Christopher Camisa ’00
Kevin Campbell ’92
Michael Cannova ’85
Matthew Cannuli ’01
Melanie Caoile ’99
Luigi Cappello ’01
Suzanne Carovski ’00
Silvia Carrizosa ’01
Thomas Carroll ’90
Eduardo Centola ’93
Leah Cermak ’01
Carlos Cesta ’01
Bor-Yu Chang ’01
Emily Chang ’00
Peter Chang ’01
Catherine Chase ’01
Dion Chay ’98
David Chen ’01
Jie Chen ’00
Tianbiao Chen ’98

Christina Chew ’98
Julio Chiu ’78
Jung Hoon Cho ’00
Voraluck Chokchaitam ’95
Nikolaos Chryssochoidis ’01
Ileana Chu ’97
Yuri Chumak ’01
Kevin Claypoole ’02
Robert Cleary ’01
Daniel Cohen ’96
Stephen Colby ’98
James Cornehlsen ’00
Richard Couch ’79*
Donna Covannon ’01
James Croop ’00*
Reynaldo Cruz ’01
Cheryl Curthoys ’94
Danislav Cussianovich ’01
Michael Dailey ’93
Joseph Dallimore ’00
Mary Kathryn Dappen ’01
Patrick Darmon-Zaoui ’93
Michael Dashnaw ’98
Laurence Davis ’93
Miguel De Gracia ’92
Rafael De Paoli ’00
Michael DeWoody ’93
David Delbello ’95
Pierre Descartes ’00
Harindra Desilva ’84
Chunfang Ding ’96
Alan Dole ’79
Mariano Dominguez ’00
Dennis Donahue ’90
Brian Donaldson ’99
Brian Donovan ’01
Stephen Down ’95
Yavor Draganov ’99
Garfield Duncan ’96
Jacquelyn Duncan ’97
Guy Duzdabanian ’86
Jerome Dvonch ’95
Stephen Edwards ’93
Frank Elliott ’73
Luis Esparza ’99
Philip Fain ’77
Felicisimo Falcon ’98
Nancy Fassioli ’01
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executive vice president at
the Farash Corporation in
Rochester, N.Y.

John Blauvelt married Kelly
Clark on August 4, 2001.
John is a controller at EDS
in Washington, D.C.

1 9 9 2 -------------------------

Scott Carpenter married
Stephanie Howe on
September 15, 2001.  Scott
is the relationship manager
at EKCC, a division of GE
Capital.

Tim Egan and his wife,
Paige, welcomed their son,
Kyle Patrick, on May 7,
2002.  Tim is a managing
director, derivatives trading,
at Nomura Securities in
New York City.

1 9 9 3 -------------------------

Kelli Ringrose married Peter
Duprey on June 29, 2002.
Kelli is a regional business
director for Serono, a
biotechnology company in
Rockland, Mass.

1 9 9 6 -------------------------

Michael Fioribello proposed
marriage to Susan Shebar on

a mountaintop in Vermont.
The couple were married in
August and live on Long
Island.  Michael works for
AIG Global Investment
Group’s risk management
team. 

Muzzammil (Mo) Hassan
and his wife, Aasiya, wel-
comed their son, Danyal, on
May 2, 2002.  Mo is a prod-
uct manager at M&T Bank
in Buffalo, N.Y.

1 9 9 8 -------------------------

Anthony Cappetta and his
wife, Jill, announced the
birth of their son, Anthony
Salvatore, on May 10, 2001.
Anthony is vice president at
Mellon Financial Corporation
in Pittsburgh, Pa.

Carlos and Tracy Urquiaga
celebrated the birth of their
son, Lucas, on March 19,
2002.  Carlos is a vice 
president at Citibank, and
Tracy is employed at
PriceWaterhouseCoopers in
New York City.

1 9 9 9 -------------------------

Basil Barrett* and his wife,
Melissa, announced the birth
of their second child, Basil,

on April 3, 2002.  Little
Baze joins his big sister,
Sydney.  Basil is employed by
Xerox Corporation in
Rochester, N.Y.

2 0 0 0 -------------------------

Gregg Lederman and his
wife, Karyn, welcomed their
second daughter, Kate
Elizabeth, on April 11, 2002.
(See more information on
Gregg in the Alumni Profile
section of this publication.)

2 0 0 1 -------------------------

Asif Khan and his wife,
Sanober, announced the
birth of their daughter,
Ridha, on July 2, 2002.  Asif
is an associate at Credit
Suisse First Boston in New
York City.

Joon Kim married Sue-Min
Kim on July 6, 2002, in
Novotel, South Korea, and
honeymooned in Maldives.
Joon is part of the financial
planning and strategy team
at Samsung Capital in
Seoul.

2 0 0 2 -------------------------

Wendy Kessler married
Jonathan Wildes on October
20, 2001, at the Second
Church of Plymouth in
Manomet, Mass.  Wendy is
an associate marketing man-
ager at Ocean Spray in
Middleboro, Mass.

*Executive M.B.A. Graduate
★ Simon Volunteer

As the roster of Simon alumni becomes longer, so too does the School’s list of
alumni volunteers.  This ever-expanding resource is one of the main reasons
Simon enjoys such wide international recognition and draws students from all
over the globe.  Here in Rochester, we tap it regularly to create and enhance
programs and classes for our students.  And, as each name is added to the list,
our alumni network becomes stronger and more valuable to all Simon graduates.

While we have made every effort to include the names of all of our volunteers
in these pages, we regret in advance the probability that we have inadvertently
neglected to acknowledge someone’s contribution or offer of assistance.  We will
publish the names of anyone we have missed in the next issue of Simon Business.
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Max Julian Aroesty, son of Matt Aroesty ‘90 and his wife,
Nancy.



Charles R. Hughes, ’70
President & CEO
Mazda Motor Corp.

Michael S. Joyce
President
Foundation of Community and Faith
Centered Enterprise

David T. Kearns
Chairman & CEO (Retired)
Xerox Corporation

William M. Kearns Jr.
President
W. M. Kearns & Co., Inc.

Robert J. Keegan, ’72
President & CEO
The Goodyear Tire & Rubber Company

Dr. Henry A. Kissinger
Chairman
Kissinger Associates, Inc.

William W. Lanigan, Esq.
Law Offices of William W. Lanigan

Donald D. Lennox
Chairman & CEO (Retired)
Schlegel Corporation

Jane Maas
Chairman Emeritus
Earle Palmer Brown/New York

Dr. Paul W. MacAvoy
Williams Brothers Professor of
Management Studies
Yale School of Management

Louis L. Massaro, ’80 M.B.A.*
Consultant
Frontier Corporation

J. Richard Munro
Chairman of Executive Committee
(Retired)
Time Warner, Inc.

James Piereson
Executive Director
John M. Olin Foundation

Robert E. Rich Jr., ’69 M.B.A.*
President
Rich Products Corporation

Willliam D. Ryan
Chairman (Retired)
Wm. D. Ryan Co., Inc.

Leonard Schutzman, ’69 M.B.A.
Chairman of the Board
NearWear Networks, Inc.

George J. Sella Jr.
Chairman of the Board (Retired)
American Cyanamid Company

Marilyn R. Seymann
President & CEO
M One, Inc.

William E. Simon Jr., Esq.
Executive Director
William E. Simon & Sons, Inc.

Joel M. Stern
Managing Partner
Stern Stewart & Company

Sir John M. Templeton
Chairman of the Board
First Trust Bank, Ltd.

Ralph R. Whitney Jr., ’73 M.B.A.*
Chairman
Hammond, Kennedy, Whitney & Co.,
Inc.

Joseph T. Willett, ’75 M.B.A.
Chief Operating Officer of MLE MEA
(Retired)
Merrill Lynch & Co., Inc.

Alumni Advisory
Council
2001–2002
Mark Stuart Ain, ’67 M.B.A.
Founder and Chief Executive Officer
Kronos Incorporated, Chelmsford,
Mass.

Matthew S. Aroesty, ’90 M.B.A.
Executive Vice President
Farash Corporation, Rochester, N.Y.

Carlos J. Barrionuevo, ’95 M.B.A.
Chief Operating Officer
Blackvoices.com, Chicago, Ill.

Steven Brigham, ’99 M.B.A.*
Chief Information Officer
Timberland, Stratham, N.H.

Steven C. Bussey, ’93 M.B.A.
Managing Director
HNY Associates, L.L.C., Fort Lee, N.J.

Paul D. Caseiras, ’90 M.B.A.
Director, Emerging Market Sales
Lehman Brothers, Inc., London,
England

Daniel Chai, ’98 M.B.A.
Associate
The Brattle Group, Cambridge, Mass.

T. Hunter Dare, ’94 M.B.A.
New York, N.Y.

C. A. “John” Davidson, ’88 M.B.A.*
Vice President for Audit, Risk and
Compliance
Dell Computer Corporation, Round
Rock, Tex.

Robert Dorr, ’97 M.B.A.
Vice President
JP MorganChase & Co., New York,
N.Y.

Wendy Eber Morris, ’95 M.B.A.
Product Manager, Principal
Eber Brothers, New York, N.Y.

Elliot Foo, ’90 M.B.A.
Vice President and General Manager
LandAmerica, Rochester, N.Y.

Philip Fraher, ’93 M.B.A.
Executive Vice President
Visual Numerics Corporation, San
Ramon, Calif.

Wayne D. France III, ’94 M.B.A.
Product Manager, Assistant Vice
President
M&T Bank, Rochester, N.Y.

Scott J. Gordon, Esq., ’85 M.B.A.
Partner
Kirkland and Ellis, L.L.P., New York,
N.Y.

Mark S. Greenstein, ’94 M.B.A.
Buffalo Grove, Ill.

Martin Hellweg, ’93 M.B.A.
Principal
Ally Management Group, Pfaffikon,
Switzerland
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George R. Robertson,
M.B.A. ’01

Michael S. Rosen, M.B.A.
’83 and Marilyn S. Rosen

Sarah E. Ryan, M.B.A. ’02
Patricia M. Schwert,

M.B.A.* ’84 and G.
William Schwert

Clifford and Bernie Smith
Roger L. Smith, M.B.A. ’95
Camille J. Sorenson,

M.B.A.* ’93
Evrard H. Spencer, M.B.A.

’88
Hartley C. Starkman,

M.B.A. ’98
James C. Stevens, M.B.A. ’98
William J. Stolze
Mary E. and Robert J.

Therrien 
John A. Tardio, M.B.A. ’99
Susan Topel, M.B.A.* ’95

and Peter Samek
Susie Truesdell, M.B.A.* ’97
Robert P. Vail, B.S. ’62
Peter L. Waasdorp, M.S. ’69

and Nancy Waasdorp 
Lee M. Wakeman
George C. Watterworth
Ross and Helen Watts
James Wilcox, M.B.A.* ’95
Chavis Alice Willliams,

M.B.A. ’80
John W. Witzel, M.B.A.* ’95

Executive
Advisory
Committee
J. Peter Simon, Chairman
Executive Director
William E. Simon & Sons, Inc.

William Balderston III
Executive Vice President (Retired)
Chase Manhattan Bank

J. P. Bolduc
Chairman & CEO
JPB Enterprises, Inc.

Paul A. Brands, ’66 M.B.A.
Chief Executive Officer (Retired)
American Management Systems, Inc.

David J. Burns, ’78 M.B.A.
President & CEO
Gleason Corporation

Andrew M. Carter
General Partner
Hyperion Capital Management

José J. Coronas, ’75 M.B.A.*
Partner
Trillium Group

Richard G. Couch, ’79 M.B.A.*
Chairman & CEO
Diablo Management Group

Frank G. Creamer Jr., ’70 M.B.A.
Principal
Lend Lease Real Estate Investments

John L. Davies, ’73 M.B.A.
Senior Advisor & Founder
AOL International

Ronald H. Fielding, ’76 M.B.A.
Senior Vice President
OppenheimerFunds, Inc.

Barry W. Florescue, ’66 B.S.
Chairman of the Board & President
Marietta Corporation

James S. Gleason, ’68 M.B.A.*
Chairman
Gleason Corporation

Robert B. Goergen
Chairman
Blyth, Inc.

Paul S. Goldner, ’79 M.B.A.
President
Sales & Performance Group, Ltd.

Bruce M. Greenwald, ’69 M.B.A.
Senior Managing Director
Alpine Capital LLC

Mark B. Grier, ’80 M.B.A.
Executive Vice President, Financial
Management
Prudential Financial

General Alexander M. Haig Jr.
Chairman
Worldwide Associates, Inc.

Larry D. Horner
Chairman (Retired)
Pacific USA Holdings Corp.

*Executive M.B.A. Graduate



What is a charitable gift annuity?
A charitable gift annuity is a simple contract between the
donor and the Simon School.  In exchange for an irrevocable
gift of cash or marketable securities valued at $5,000 or
more, the University of Rochester agrees to pay one or two
annuitants a fixed sum each year for life.  In many cases,
part of each payment is tax-free for a period of years,
increasing each payment’s after-tax value.  Payments are
made quarterly.  The University self-insures its annuities.
The donor qualifies for a federal income tax deduction in an
amount equal to the projected charitable remainder value.
The donor or another designated annuitant will receive fixed
and guaranteed payments in quarterly installments each year
for life.

What asset is the most commonly 
used to fund a gift annuity?

Appreciated stock that pays minimal or no dividend is most
commonly used to fund an annuity.  Spendable income
increases, and the donor owes no capital gains tax at the
time of the gift.  Rather, a portion of the annual payments
from the gift annuity will be taxed as capital gain for a peri-
od of years.  If the donor were to sell and reinvest this
property, tax would be owed for the year of sale on the
entire capital gain. 

An increasing number of donors are funding annuities with
cash as their CD’s mature or as cash accounts grow in antici-
pation of timely future investments.

How long will the current rates 
be available?

The American Council on Gift Annuities establishes annuity
rates.  Rates are set based on a number of factors, including
general economic conditions.  The rates last changed on July
1, 2002, and another change is not expected this calendar
year.  A sampling of annuity rates for respective ages follows.

Age of Annuitant(s) Guaranteed Annuity Rate

60 6.4%
65 6.7%
70 7.2%
75 7.9%
80 8.9%

Are there special advantages for 
younger donors?

To gain advantages available to individuals above the age of
60, younger donors can fund an annuity but defer pay-
ments—often until retirement years.  The donor gains all
the financial benefits outlined above, but by deferring pay-
ments, the annuity rate and income tax deduction can be
substantially higher when compared to immediate payment
gift annuities.  A sampling of deferred annuity rates appears
below.

Age of Age When Guaranteed 
Annuitant(s) Payments Begin Annuity Rate

40 55 13.7%
45 60 14.6%
50 65 15.3%
55 70 16.4%

How do charitable annuities benefit 
the Simon School?

Upon the passing of the surviving annuitant, the gift
becomes available to the Simon School and is used as
directed by the donor.  Charitable annuities help to ensure
excellence in the future as we prepare thinkers to become
leaders. 

Wanda Humphrey, ’92 M.B.A.
Associate Commodity Manager
Xerox Corporation, Rochester, N.Y.

Peter Jones, ’82 M.B.A.
Chief Financial Officer
M-Cubed, Inc., Rockville, Md.

Mary Bennett Kellmanson, ’94 M.B.A.
Vice President, Marketing and
Advertising
Wegmans Food Markets, Inc.,
Rochester, N.Y.

Nicholas Stephen Kello, ’90 M.B.A.
Vice President
JP MorganChase & Co., New York, N.Y.

Warren Kerper, ’89 M.B.A.
Principal
William M. Mercer, Inc., Boston, Mass.

David M. Khani, ’93 M.B.A.
Managing Director
Friedman, Billings, Ramsey & Co., Inc.,
Arlington, Va.

Frank H. Lallos, ’93 M.B.A.
Vice President, Operations
ByAllAccounts, Inc., Boston, Mass.

Peter F. Lallos Jr., ’90 M.B.A.
Englewood Cliffs, N.J.

Geoffrey Laughlin, ’98 M.B.A.
Account Executive
ICG Commerce, Chicago, Ill.

Michael A. McCourt, ’93 M.B.A.
Vice President, Business Development
Infospace Inc., Redmond, Wash.

Maura McGinnity, ’96 M.B.A.*
Senior Director, Marketing and Business
Development
Visual Numerics Incorporated, San
Ramon, Calif.

Brian P. Meath, ’89 M.B.A.
Associate General Counsel
Constellation Brands, Inc.,
Canandaigua, N.Y.

Mark H. Mozeson, ’85 M.B.A.
Partner
Deloitte Consulting, New York, N.Y.

Douglas Neff, ’96 M.B.A.
Senior Director, Technology
Element K Press, Rochester, N.Y.

Walter C. Newcomb, ’72 M.B.A.
Partner
HDN Consulting, Rochester, N.Y.

Helen D. Newman, ’89 M.B.A.
Principal
HDN Consulting, Rochester, N.Y.

Peter M. Palermo III, ’96 M.B.A.*
President and Chief Operating Officer
Strategic Triangle, Inc., Rochester, N.Y.

Kevin M. Pickhardt, ’90 M.B.A.*
Chief Executive Officer
Pharos Systems, Rochester, N.Y.

Dennis M. Pidherny, ’87 M.B.A.
Senior Vice President
Ambac Assurance Corporation, New
York, N.Y.

Russell Baker Pleasants, ’81 M.B.A.
Senior Vice President
First Union Bank, Sacramento, Calif.

Judy M. Pribe, ’92 M.B.A.*
Vice President and General Manager,
Imaging Services
Eastman Kodak Company, Rochester,
N.Y.

Dr. Rita L. Ratcliffe, ’88 M.B.A.*
Principal
Medical Excellence, Rochester, N.Y.

Miyako Schanely, ’95 M.B.A.
Business Instructor
Jefferson Community College,
Watertown, N.Y.

James C. Schwartz, ’88 M.B.A.*
President
Foundry Associates, Inc., Fairport, N.Y.

Lynn Siverd, ’91 M.B.A.
Vice President
Harris Interactive, Inc., Rochester, N.Y.

Timothy Smith, ’88 M.B.A.
Executive Vice President
X/Net Associates, Inc., Fairport, N.Y.

Karen A. Smith-Pilkington, ’88 M.B.A.*
President, Kodak Professional
Eastman Kodak Company, Rochester,
N.Y.

Martin Stern, Esq., ’80 M.B.A.
Partner
Preston Gates Ellis & Rouvelas Meeds,
Washington, D.C.

Anthony A. Tanner, ’90 M.B.A.
Vice President
OppenheimerFunds, Inc., Rochester,
N.Y.

James P. Thielen, ’89 M.B.A.*
President
VSM Canada, Toronto, Canada

William G. Thiers, ’92 M.B.A.
Chief Financial Officer
Hilton Head Health Institute, Hilton
Head, S.C.

Samuel Ticknor, ’89 M.B.A.
Vice President
Provident Group, New York, N.Y.

Ian Turvill, ’97
Director of Marketing
Friedrich, Klatt and Associates,
Chicago, Ill.

Jon VanDuyne, ’85 M.B.A.
General Manager, Interact Commerce
Sage CRM Solutions, Ltd., London,
England

Philip H. Yawman, ’89 M.B.A.
Senior Vice President
Choice One Communications, Inc.,
Rochester, N.Y.

For more information, contact:
Jack Kreckel

Office of Trust and Estates
590 Mt. Hope Avenue ● Rochester, N.Y. 14620

(585) 273-5904 ● (800) 635-4672
kreckel@alumni.rochester.edu

Chari table
Solut ion to
Investment
Di lemmas:
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Upcoming Simon School Events
Dean Charles I. Plosser’s Annual Economic Outlook

December 11, 2002
11:45a.m.–1:30 p.m.
Hyatt Regency, Rochester, N.Y.
Sponsored by JP MorganChase & Co.

December 12, 2002
6:30–8:30 p.m.
Prudential Securities, New York, N.Y.
Alumni Host: Mark Grier ’80, Executive Vice President, 

Prudential Insurance Company

New York Recruiting Program Alumni Reception
January 8, 2003
6:30–8:30 p.m.
Waldorf=Astoria Hotel, New York, N.Y.

For an up-to-the-minute list of events, please log on to the Alumni Network
section of the Simon Web site at www.simon.rochester.edu.  If you have 
questions about any events, please e-mail Susan Bauer at
alumni.simon.rochester.edu or call 585-273-4751.
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